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As we outlined our bullish target in
oil in our report of October 18,
2017, both the WTI and the Brent
Crude oil prices moved up sharply
and faster than our expectation.
After taking positions in oil on

TRADING OPPORTUNITY
As investment advisors, we are always
screening the global stock markets for
opportunities on behalf of our clients. We
define a ‘Trading Opportunity’ a stock
which has a strong fundamental
momentum, combined with an optimal
technical entry point. On top of that, the
stock needs to have a substantial upside
potential and attractive risk reward ratio.

October 18, 2017, we have decided
to sell the oil certificate with a profit
of more than 10% in just one
month.

Commodity
TICKER: CL1
Current Price: $52.20
1y Target: $65 (24% upside)
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Legal Information: This publication is intended for information purposes only and does not constitute an offer or an
invitation by, or on behalf of, KTS Capital Management to make any investments. Opinions and comments reflect
the current view of KTS Capital Management and not that one of a third party. KTS Capital Management assumes
no obligation to ensure that other such publications are brought to the attention of any recipient of this publication.
Investments in the asset classes mentioned in this publication may not be suitable for all recipients. This publication
has been prepared without taking into account of the objectives, financial situation or needs of any particular
investor. Before entering into a transaction, the investor should consider the suitability of the transaction to his
individual circumstances and objectives. This publication does not constitute investment, legal, accounting or tax
advice or a representation that any investment or strategy is suitable or appropriate for individual circumstances, or
otherwise constitutes a personal recommendation for any specific investor. KTS Capital Management recommends
that investors assess the specific financial risks as well as legal, regulatory, credit, tax and accounting
consequences with a professional advisor. The information and data herein are obtained from sources believed to
be reliable but no guarantee can be made that the information is accurate or complete.
Important disclosures: Client mandates of KTS Capital Management, employees or individuals connected to
them, may from time to time have a position in or hold any of the investments or related investments mentioned in
this document. KTS Capital Management is under no obligation to disclose or take account of this document when
advising or dealing with or on behalf of customers. The views of KTS Capital Management reflected in this
document may change without notice. In addition, KTS Capital Management may issue other reports that are
inconsistent with, and reach different conclusions from, the information presented in this report and is under no
obligation to ensure that such other reports are brought to the attention of any recipient of this report. To the
maximum extent possible at law, KTS Capital Management does not accept any liability whatsoever arising from the
use of the material or information contained herein.
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