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- Maya Gold
After the nice run, as portfolio 

manager we have to rebalance our 

positions, therefore we are taking 

some profit.

We still believe in the momentum of 

the company which is on track to 

f u r t h e r i n c r e a s e r e s o u r c e s , 

production and therefore cash flow. 

With the planned consolidation of 

the warrants, the company will be no 

longer a penny stock, given that it is 

going to pass the C$1 threshold with 

a market capitalisation of over 100 

M l n , w h i c h w i l l a l l ow m o re 

institutional investors to invest in the 

stock.

We also believe there is still huge 

potential and positive news from the 

Boumadine Project.

Thanks to the outperformance of 

Maya gold compared to peers, our 

gold basket has also outperformed 

the ETF on gold and the GDX US 

with a much lower volatility (see the 

graph).

KTS Strategy Fund could also profit 

from the rally of Maya Gold stock and 

the position is still substantial.
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TRADING OPPORTUNITY 
As investment advisors, we are always 
screening the global stock markets for 
opportunities on behalf of our clients. 
We define a ‘trading opportunity’ a 
stock which has a strong fundamental 
momentum, combined with an optimal 
technical entry point. Moreover, the 
stock needs also a substantial upside 
potential and attractive risk reward 
ratio.

Company details 

Ticker: MYA CN 
Current price: C$0.67 
1y target: C$1.5 (123% upside) 
Stop loss: C$0.50 (25% 
downside) 

Shares Out. (M)	 225.2 
Market Cap. (M)	 C$150.9 
Enterprise Val. (M)	 C$156.6 
Net Cash / Share	 - 
Book Value / Share	 C$0.06 
Dividend / Yield	 C$0 / 0% 
P/E	 - 
PEG	 - 

Description 
Maya Gold & Silver Inc. is a mineral 
exploration company. The Company 
explores for gold and silver deposits.
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Legal Information: This publication is intended for information purposes only and does not constitute an offer or 
an invitation by, or on behalf of, KTS Capital Management to make any investments. Opinions and comments 
reflect the current view of KTS Capital Management and not that one of a third party. KTS Capital Management 
assumes no obligation to ensure that other such publications are brought to the attention of any recipient of this 
publication. Investments in the asset classes mentioned in this publication may not be suitable for all recipients. 
This publication has been prepared without taking into account of the objectives, financial situation or needs of 
any particular investor. Before entering into a transaction, the investor should consider the suitability of the 
transaction to his individual circumstances and objectives. This publication does not constitute investment, legal, 
accounting or tax advice or a representation that any investment or strategy is suitable or appropriate for 
individual circumstances, or otherwise constitutes a personal recommendation for any specific investor. KTS 
Capital Management recommends that investors assess the specific financial risks as well as legal, regulatory, 
credit, tax and accounting consequences with a professional advisor. The information and data herein are 
obtained from sources believed to be reliable but no guarantee can be made that the information is accurate or 
complete.  

Important disclosures: Client mandates of KTS Capital Management, employees or individuals connected to 
them, may from time to time have a position in or hold any of the investments or related investments mentioned 
in this document. KTS Capital Management is under no obligation to disclose or take account of this document 
when advising or dealing with or on behalf of customers. The views of KTS Capital Management reflected in this 
document may change without notice. In addition, KTS Capital Management may issue other reports that are 
inconsistent with, and reach different conclusions from, the information presented in this report and is under no 
obligation to ensure that such other reports are brought to the attention of any recipient of this report. To the 
maximum extent possible at law, KTS Capital Management does not accept any liability whatsoever arising from 
the use of the material or information contained herein.  
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